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Timeline

f the project is awarded Low Income Housing Tax Credits in June of this year
(2016) the property will begin construction in May of 2017.

he project will take 11 months to build and will be completed in April of 2018.

As we build the project we pre-qualify the potential residents so that we can move
people in as soon as the project iIs completed.

CHFA
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View Castle Valley Blvd eastbound
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Who will live here?

- This Senior Housing Development will be restricted to individuals who
are 55 years of age or older.

- Households must be 60% of the Area Medium Income (AMI) or less:

- For a household of one person their annual

income could not exceed $29,280

- For a household of two people their combined
annual income cannot exceed $33,480

- For a household of three people their combined
annual income cannot exceed $37,680

- For a household of four people their combined
annual income cannot exceed $41,820

Note: These are the 2016 income limits.

akota Ridge Senior Apartments



What will rents be?

+ 60% AMI renter:

- $900 for a two bedroom unit

- $750 for a one bedroom unit
+ 50% AMI renter:

- $785 for a two bedroom unit

- $653 for a one bedroom unit
+ 40% AMI renter:

- $523 for a one bedroom unit
- 30% AMI renter:

- $392 for a one bedroom unit

The project is partnering with
Garfield County Housing Authority
to serve eight (8) project based
vouchers for community members
at the 30% AMI level.
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View lower courtyard



View Castle Valley Blvd eastbound



Community Resources and Housing
Development Corporation

» Developer
» Owner
* Property Manager
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Community Resources and Housing

Development Corporation

CRHDC provides pathways to
housing resources and asset
building opportunities

Qur five lines of service:
+ Counseling
- Lending

+ Real

Fstate Services

+ Real Estate Development
- Asset Management
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Senior Housing in New Castle

Currently: Proposed:
New Castle Senior Housing:  Lakota Ridge Senior Apartments:
+ 24 units + 50 units

+ 23 one bedroom units 40 one bedroom units

+ 1 two bedroom unit + 10 two bedroom units
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