"Town of New Castle Planning and Code
450 W. Main Street Administration Department

PO Box 90 Phone: (970) 984-2311
New Castle, CO 81647 Fax: (970) 984-2716

Memo

Mayor Bob Gordon & Town Councilors
From: Tim Cain

Date: November 26, 2014

RE:  Senior Housing Appraisal(s)

This memo serves to notify Town Council that Community Resources & Housing Development
Corp. (CRHDC) has submitted four proposals from firms that have a history of completing appraisals
compliant with the Colorado Housing & Finance Authority (CHFA). Ultimately Town Council will select
one of the appraisal firms for the purpose of establishing the current value of the property known as
Lakota Ridge Senior Housing.

The CRHDC Director of Real Estate Development, Carly Johannson, is presently drafting a
presentation explaining the costs of appraisals. However, it is possible she may not complete her
report prior to the December 2" meeting of Town Council.


http://www.newcastlecolorado.org/
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